A Bill to Encourage Debt Accountability
Sponsored by: Senator Underdahl, Senator Saul, Senator Normand, Senator Kaiser, Vice President Freeman, Vice President Chand

Creating a program by which debt within ASWU organizations shall be reduced.

Section 1: Should an organization recognized by ASWU overdraw its ASWU account and fail to pay for that debt through its non-ASWU account or other means, ASWU Finance Board shall make a decision, based on the expenditures, whether or not the President and Chief Financial Officer (hereby named CFO) shall be charged for up to $120 of the overdrawn amount and 20 percent of the amount above $120. If the overdraft is less than $25 then this charge shall not be incurred.

Section 2: An organization’s President and CFO may be the same person. At the end of each semester, each indebted organization’s President and CFO shall be given the opportunity to attend a class or watch a video and fill out a worksheet on financial responsibility which shall reduce the amount paid by said official in half, unless the total charge is less than $50, in which case the charge shall be forgiven. A paper notice shall be sent out via student mail boxes to students who have been charged at least 30 days prior to the charging of their Student Accounts. During this period the officials may speak with the Vice President of Finance and if applicable may have the debts paid by the organization’s non-ASWU account or other means. These students may pay or appeal the charge during that 30 day period. 

Section 3: No organization President or CFO shall be charged for debts incurred outside of their term in office. Any debts existing before this bill is completely enacted shall not fall under the jurisdiction of this bill. Any debts incurred that are not charged to the officials shall not fall under the jurisdiction of this bill.

Section 4: Should any organization wish to file an appeal for the charges then a committee shall be formed by two members of Finance Board and three members of Student Services Committee and shall be known as the Appeals Committee. The Vice President of Finance and the Vice President of Student Services shall Co-Chair this committee. The committee shall make exceptions on a case-by-case basis and is encouraged to disallow debts incurred by random acts of chance, outside organization influence, justifiable unforeseen costs, etc. Finance Board shall look favorably on organizations that bring documentation concerning their debts and the reasons behind them.

Section 5: Duties of the Student Services Committee shall be to have each organization’s President and CFO sign a statement recognizing that they may be held responsible for account overdrafts. 

Section 6: Duties of Finance Board shall also include being in charge of implementing the class or video.

Section 7: This bill shall be enacted in Fall of 2013
