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-------------------------------- Debt --------------------------------
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1. Many credit cards have interest rates around 20%, compounded continuously.  Suppose you are strapped for money but your car needs some immediate repairs.  You decide to charge the
 $2,500 in repairs to your credit card (which charges 20% interest).  You can only afford to make the minimum payment of $20 each month.  Assume you don’t make any other charges to your card.  Calculate the amount you owe after each of the following months:
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